Annapolis Valley Region Economic Update
July 9th, 2020

Description of Zone
The Annapolis Valley Economic Region encompasses the counties of Hants, Kings, and
Annapolis. This economic region differs from the Valley Regional Enterprise Networks service
area, which is based on membership by the Valley region’s municipal units.

Population1
The population of the Annapolis Valley Economic Region has seen growth in 2019. The total population
of the region is estimated at 128,187. Annapolis County saw the largest share of the increase, with the
population rising 0.97%, followed by Hants County at 0.49%, and Kings County 0.47%.

Figure 1: Nova Scotia Employment by Industry, May 2020 vs Feb 2020
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Nova Scotia’s population growth has accelerated in the last four years, mostly attributed to growth in
Halifax, Kings, and Hants. An important element of this growth, particularly in Kings County, has been
immigration. 160 immigrants were added to the population of Kings from July 2018 to June 2019.
Interprovincial migration has mostly benefited the Halifax region with 1,590 migrants between 2018 and
2019. However, all counties saw a positive interprovincial migration gain, except for Cape Breton
County. Kings County saw the second highest gain with a net gain of 303 migrants.
Intraprovincial migration saw gains made in Annapolis and Hants Counties, but a net loss of 162 in Kings.
Halifax continues to largely be the destination of choice for the majority of those moving within the
province.
Figure 2: Nova Scotia Employment by Industry, May 2020 vs Feb 2020

Figure 3: Nova Scotia Employment by Industry, May 2020 vs Feb 2020

Employment
By Industry
Total employed persons in all industries in the AVER totalled approximately 47,800 in May. The servicesproducing sector accounts for the majority of employment in the region with the industries of health
care and social assistance and wholesale and retail trade having the greatest number of employed
persons. In the goods-producing sector, both the manufacturing and construction industries account for
the majority of employment.
Compared to March 2020, the goods-producing sector saw a slight gain in employment of 100, while the
services-producing sector saw a decrease in employment of 5,600.
Figure 4: Annapolis Valley Economic Region Employment by Industry, May 2020 vs Feb 20202

Employment by industry, unadjusted for seasonality, Annapolis
Valley Economic Region (x 1,000)
May 2020

Total employed, all industries
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Wholesale and retail trade
Transportation and warehousing
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Professional, scientific and technical services
Business, building and other support services
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Health care and social assistance
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Accommodation and food services
Other services (except public administration)
Public administration
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Statistics Canada. Table 14-10-0091-01 Employment by industry, three-month moving average, unadjusted for seasonality, provinces and
economic regions (x 1,000)

Labour Market Trends3
Similar to almost every region of the country, the Coronvirus-19 pandemic has had a significant impact
in the Annapolis Valley region. The AVER reported a decrease of 7,800 in labour force. Employment fell
10,300 from 2019. Unemployment was up 2,600 and the net result was an increase in the
unemployment rate by 5.7 percentage points to 11.8 per cent. There are 8,200 more persons not in the
labour force in Annapolis Valley compared to last year.
Figure 5: Nova Scotia Labour Market Basic Characteristic, May 2020

Figure 6: Nova Scotia Unemployment Rates, Economic Regions May 2019 vs. May 2020
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Nova Scotia Finance and Treasury Board LABOUR MARKET TRENDS - MAY 2020
https://novascotia.ca/finance/statistics/archive_news.asp?id=15865&dg=&df=&dto=,20t&dti=3

Provincial Labour Trends4
In the broader provincial economy, monthly employment increases in May were mostly in the private
sector (+7,000) with self-employment (100) and public sector employment (+1,500) seeing smaller
changes. Since February 2020, employment is down 66,800 with most of the decreases in private sector
employees (-68,600). Self-employment has decreased -1,500 and public sector employees has risen
3,100. (Totals do not add due to rounding).
For May 2020, monthly employment increases were seen in construction (+2,600), wholesale/retail
trade (+5,100), accommodation and food services (+1,800), and public administration (+2,000). Further
job declines compared to April 2020 were seen in transportation and warehousing (-1,200) and health
care and social assistance (-1,700). Other sectors had smaller changes in May.
Figure 7: Nova Scotia Employment by Industry, May 2020 vs April 2020
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Employment since February 2020 has decreased 9,000 in goods-producing industries with lower
employment levels concentrated in construction (-2,600) and manufacturing (-5,400). Service-producing
employment is lower by 57,800 since February 2020 with the largest declines in wholesale and retail
trade (-16,400) and accommodation and food service (-18,400). Employment declines also have been
observed in health care and social assistance (-7,000 including child care services), information, culture
and recreation (-6,200), other services (-3,700 including personal services such as hair
care),transportation and warehousing (-3,100) business, building and other support services (-2,800
including call centres), and educational services (-2,700).

Figure 8: Nova Scotia Employment by Industry, May 2020 vs Feb 2020

Real Estate Trends5
Provincially, home sales and new listings saw a massive rebound in June. 1,428 unit sales were recorded
through the MLS System of the Nova Scotia Association of REALTORS, a 10.4% increase from June 2019.
Overall supply continues to run at record lows and continues to fall. There were 4,398 residential listings
at the end of June, a 35.5% decline from end of June 2019. Low supply has pushed total dollar value of
sales up to a record level in any month in history. The total dollar value of all residential home sales in
June was $408.7 million, rising 21.6% from June 2019.
In the Annapolis Valley region, the month of May saw 125 residential sales with an average price of
$204,436. This represents a change of -39.9% in sales and -3.5% in price. Year-to-date, we see 527
residential sales with an average price of 204,423, representing a year-over-year change of -16.5% in
sales and +4.7% in price.

Figure 9: Residential sales activity in Nova Scotia, May 2020 Monthly Summary
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Nova Scotia Association of REALTORS Housing Market Stats https://creastats.crea.ca/board/nsar

Figure 10: Residential sales activity in Nova Scotia, Year to-Date Summary, 2020

